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DEFENCE FOR CHILDR EN INTERNATIONAL - GHANA SECTION

FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST DECEMBER, 2021

REPORT OF THE EXECUTIVE COUNCIL

The Executive Council has pleasure in presenting to you this report with the audited financial
statements of the operations of Defence for Children lnternational (DCl) - Ghana for the year
ended 31't Decemb er, 2021".

EXECUTIVE COUNCIL MEMBER'S RESPONSIBILITIES

The members of the executive council are responsible for the preparation of the financial
statements for each project financial year which gives a true and fair view of the state of affairs
of Defence for Children lnternational - Ghana and of the surplus/deficit for the period. ln
preparing these financial statements, the council selected proper accounting policies and then
applied them, made judgments and estimates that are reasonable and prudent and followed
Generally Accepted Accounting Principles.

The council members are responsible for ensuring that the DCI (GHANA) keeps proper
accounting records that show with reasonable accuracy at any time the financial position of the
organization. The council members are also responsible for safeguarding of the assets of
organization and taking steps to prevent and detect fraud and other irregularities.

PRINCIPAL ACTIVITIES

The DCI (GHANA) is a non-governmental organization dedicated to the promotion and
protection of the rights of the child. DCI (GHANA) believes that every child has socio-cultural,
political and economic rights which must be respected, protected and promoted to ensure
proper growth and development of the child.

RESULTS OF OPERATIONS

The result achieved for the year is stated on page 5

BY ORDER OF THE EXECUTIVE COUNCIL

Presid e nt........... 2022

Executive Director........... 2022

I
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REPORT OF THE AUDITORS TO THE MEMBERS OF

DEFENCE FOR CHILDREN INTERNATIONAL - GHANA

Opinion

We have audited the financial statements of Defence for Children lnternational - Ghana Section
which comprise the statement of financial position as at December 31, 2021,, and the statement
of comprehensive income and expenditure and cash flow statement for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

ln our opinion, the accompanying financial statements present fairly, in all material respects,
the financial position of the Company as at December 31, 2021., and of its financial performance
and its cash flows for the year then ended in accordance with lnternational Financial Reporting
Standards (lFRSs) and in the manner required bythe Companies Act,20l-9 (Act 992).

Basis of our opinion

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report.

We are independent of the Company in accordance with the lnternational Ethics Standards
Board for Accountants'Code of Ethics for Professional Accountants (IESBA Code), and we have
fulfilled our other ethical responsibilities in accordance with the IESBA Code. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opin ion.

Responsibilities of the Executive Council for the Financial Statements

The Executive Council is responsible for the preparation and fair presentation of the financial
statements in accordance with IFRS for SIVIEs and in the manner required by the Companies
Act,2019 (Act 992) and for such internal control as the Executive Council determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

ln preparing the financial statements, the Executive Council is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Executive
Council either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

It
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The Executive Council is responsible for overseeing the Company's financial reporting process.
our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Forgery, intentional omissions, misrepresentations, or the override of internal control

As part of an audit in accordance with lSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also;

' ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from errar, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

'Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Executive Council.

' Conclude on the appropriateness of the Executive Councils' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report, However, future events or
conditions may cause the Companyto cease to continue as a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation. We communicate with the Executive
Council regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit."

I!
T
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Report on other legal and regulatory requirements

The Companies Act, 2019 (Act 992) requires that in carrying out our audit work we consider and
report on the following matters. We confirm that:

we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

il. in our opinion proper books of accounts have been kept by the company, so far as

appears from our examination of those books; and

the statement of financial position and statement of comprehensive income and

expenditure of the company are in agreement with the books of accounts.

iii
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6

Statement of Comprehensive lncome and Expenditure

2027

Note GHC

income

DEDUCT:

Programme Expenditure 572,473.40

Administrative Expenses 262,325.40

(DEFICIT)/SURPLUS FOR THE YEAR TRANSFERRED

TO ACCUMMULATED FUND 176,O24.551

ACCUMMULATED FUND GHC

Balance at 1st January 67,725.58

Transfer from lncome Staternent (76,024. ss)

Balance at 31st December (8,298.97)

2

2A2C

GHC

1,018,6-q8 25

3

4

78L,299.07

297,808.62

!,079,t07.63

(50,409.38)

GHC

128,L34.96

(60,4O9.38)

67,725.58

The notes on pages 7 - 10 forms an integral part ofthe financial statements.

698,774.25

774,798.80
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7

Statement of Financial Position

NON - CURRENT ASSETS

2021

GHC

Property, "Plant & Equipment 5 2.00

CURRENT ASSETS

Dues Prepaid 28s.00

Cash & Bank Balances 14,980.03

15,265.03

TOTAL ASSETS L5,257.43

EqulrY-&_uaq[I]]-E5
EQUITY GHC

Accummulated Fund (8,298 .97\

CURRENT LIABILITIES

Accounts Payable 23,566.00

TOTAT EQUITY & LIABILITIES t5,257.O3

PRESIDENT

DATE 2*A'>Z DATE:

Note

2020

GHC

2.00

5 L04,823.s8

104,823.58

104,825.58

GHO

67,725.58

7

104,825.58

R

I
I

The notes on pages 7 - 10 forms an integral part ofthe financial statements.

?._

37,100.00
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Cash Flow Statement

Cash Flow From Operatine Activities

Surplus For the year

Depreciation

(lncrease)/Decrease in Accounts Receivable

lncrease/(Decrease) in Accounts payable

Net Cash Flow from Operating Activities

lnvestinq Activities

Purchase of Fixed Assets

Net lncrease/(Decrease) in Cash & Cash Equivalents

Analvsis of Cash & Cash Equivalents

Cash & Bank Balance atth/21,

Net Cash

Cash & Bank Balance at 3l/t2lLt

GHC

(28s.00)

GHO

(76,024.55)

(76,024.55)

(13,5 34.00)

(13,819.00)

(89,843.ss)

GHO

104,923.59

(89,843.55)

14,990.03

D

_(!r,843.ss1_

I



9

Defence For Children lnternational - Ghana
Financial Statements for the year ended 31st Decembe r,2021.

Notes To The Accounts

NOTE 1-: ACCOUNTING POL|CIES

The following Accounting Policies have been adopted by the NGO:

(a) Convention

The financial statements have been prepared under the historical cost
convention.

(b) Basis of Preparation

The financial statements have been prepared on accrual basis in accordance
with the Ghana Accounting standards and the companies Code, 2019(Act 992)

(c) Depreciation

Depreciation and amortization are computed on a straight-line basis over
the estimated useful lives of the asset.

The following rates have been used:

Motor Vehicle 20%

Furniture & Fittings 1"0%

Office Equipment 1_0%

(d) Foreien cV Translation

Transactlons in foreign currencies are recorded at the rate ruling at the date of
the transactions. lVoney assets and liabilities denominated in foreign currencies
are retranslated at the rate of exchange ruling at the balance sheet date. All
differences are taken to the statement of comprehensive income.I

I
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Defence For Children lnternational - Ghana
Financial Statements for the year ended 31st December, 202t

Notes To The Accounts - Cont'd

NOTE 2: TNCOME

Funds Received from Donors

Dues from mernbers

NOTE 3: PROGRAMME EXPENDITURE

Socio - Legal Services

Research, Lobbying & Advocacy

Monitoring & Evaluation

Training & Capacity Building

2027

698,229.25

545.00

2020

GHO

1,017,269.25

7,429.O0

1,019,699.25

-

12,534.00

431,523.60

250,421.47

86,820.00

781,299.0t

GHC

698,774.25

GHC

459,!12.42

35,012.98

18,348.00

GHC

5L2,473.40
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Defence For Childrealnternational - Ghana

Financial Statements for the year ended 31st December,2O2l

Notes To The Accounts - Cont'd

2021

GHC

2020

NOTE 2: INCOME GHC

Funds Received from Donors 698,229.25 1,,017,269.25

Dues from members 545.00 t,429.O0

698,774.25 1,018,598.25

NoTE 3 : PROGRAMn4EEXPENDIIUBE GHC GHC

Socio - Legal Services 12,534.0O

Research, Lobbying & Advocacy 459,112.42 43L,523.60

Monitoring & Evaluation 35,012.98 250,421,.47

Training & Capacity Building 18,348.00 86,820.00

5L2,473.40 78L,299.OL
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Defence For Children lnternational - Ghana
Financial Statements for the year e nded 31st December, 2021

Notes To The Accounts - Cont'd

NOTE 4: ADIVIIN|STRAT|VE EXPENSES

Personnel Emoluments

SSNIT - Employers Contribution
Consultancy Fee

Repairs & Maintenance
Rent

Telephone & lnternet
Electricity & water
Cleaning & Sanitation
Printing & stationery
Auditors Fees

Audit Expenses

General Assem bly Expenses

Bank Charges

Depreciation

NOTE 5: PROPE RTY, PLANT & EO IPMENT

COST

Balance at 1./1.121,

Additions

Balance at 31./12/2L

DEPRE ON

Balance at 1/L/21,

Charge for the year

Balance al31/12121

NET BOOK VALUE

At 3Ll1.2/21

36,088.84 6,482.80 15,093.30 57,664.94

36,087,84 6,482.80 15,092.30 57,662.94

36,087.84 6,482.80 15,092.30 57,662.94

1.00 1.00 2.00

MOTOR

VE H ICLE/BI KE

GHC

36,088.84

262,325.40

FU RN ITU RE

& FITTINGS

GHC

6,482.90

2021.

GHC

158,676.65

20,768.59

7,546.50

18,000,00

13,403.00

9,640.00

2,786.00

8,790.00

17,000.00

2,994.O0

2,72A.66

2020
GHC

90,531.16

1,2,627.9L

75,922.01

8,862.33

23,400.00

20,232.20

10,670.98

2,956.93

L2,984.39

20,300.00

16,900.00

2,520.71

297,808.62

TOTAL

GHO

s7,664.94

OFFICE

EQUIP.

GHC

15,093.30

At31./1.2/20 1.00 1.00 2.OA
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Defence For Children lnternational 'Ghana

Financial Statements for the Year ended 31st December, 2021

Notes To The Accounts - Cont'd

NOTE 6: CASH AND BANK BALANCES

Zenith Bank (Ghana) Limited - EURa] Account

Zenith Bank (Ghana) Limited - CediAccount

Cash in Hand

NOTE 7: ACCOUNTS PAYABLE

SSNIT, PAYE & T|ET 2

Accrued Audit Fees & Expenses

GHCGHC

2021

2,848.89

4,064.14

8,067.00

2020

2,947.44

99,162.t4

2,714.O0

14,980.03 104,823.58

GHC

3,572.O0

19,994.00

GHO

37,100.00

23,565.00 37,100.00
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